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OATH OR AFFIRMATION

I, Cosmo C.Gould, affirm that, to the best of my knowledge and belief the accompanying financial statement and supporting

schedules pertaining to the firm of GRP Securities, LLC, as of December 31,2019, are true and correct. I further affirm that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

NONE

Signature

Title

Public MattJMrabello-NotaryPi

This report **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (l) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of thisfiling, see section 240. ] 7a-5(e)(3).
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ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675 ignacio Valley Road, Suite A200 (925) 933-2626
Walma Creelt CA 94596 191×(925) 944-6333

Report of Independent Registered Public Accounting Firm

To the Members of
GRP Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of GRP Securities, LLC (the "Company") as of
December 31, 2019, the related statements of income, changes in members' equity and cash flows for the year then ended,
and the related notes and schedules I and II (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2019, and the
results of its operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on the Company's financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due
to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

Schedules I and II have been subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements.The supplemental information is the responsibility of the Company's management.Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the underlying

accounting and other records, as applicable, and performing proceduresto test the completenessand accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.l7a-5.In our opinion, schedules I and II are fairly stated, in all material respects, in relation to the financial statements
as a whole.

We have served as the Company's auditor since 2015.
Walnut Creek, California
February 19,2020
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GRP Securities, LLC

Statement of Financial Condition

December 31,2019

Assets

Cash $ 512,706

Accountsreceivable 2,115,587

Prepaid expenses 9,500

Total Assets $ 2,637,793

Liabilities and Members' Equity

Liabilities

Accounts payable $ 1,650

Total Liabilities 1,650

Members' Equity

Class A, 60 units 52,864

Class B, 40 units 627,944

Class C, 70 units 1,955,335

Total Members' Equity 2,636,143

Total Liabilities and Members' Equity $2,637,793

The accompanying notes are an integral part of these financial statements.
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GRP Securities, LLC

Statement of Income

For the Year Ended December 31,2019

Revenue

Referral fees $ 15,181,782

Total Revenue $ 15,181,782

Operating Expenses

Professional fees $ 36,135

Regulatory fees 20,614

Rent expense 5,400

Other operating expenses 14,505

Total Expenses $ 76,654

Net Income $ 15,105,128

The accompanying notes are an integral part of these financial statements.
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GRP Securities, LLC

Statement of Changes in Members' Equity

For the Year Ended December 31,2019

Class A Class B Class C Total

Members' Equity at December 31, 2018 $ (7,294) $ 561,635 $ 1,261,904 $ 1,816,245

Contributions - - 41,053 41,053

Distributions (336,885) (3,285,047) (10,704,351) (14,326,283)

Net income 397,043 3,351,356 11,356,729 15,105,128

Members' Equity at December 31,2019 $ 52,864 $ 627,944 $ 1,955,335 $ 2,636,143

The accompanying notes are an integral part of these financial statements.
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GRP Securities, LLC

Statement of Cash Flows

For the Year Ended December 31,2019

Cash Flows From Operating Activities

Net income $ 15,105,128

Adjustments to reconcile net income

to net cashprovided by operating activities:

(Increase) decrease in:

Accounts receivable (635,458)

Increase (decrease) in:

Accounts payable 900

Due to member (900)

Net Cash Provided By Operating Activities 14,469,670

Cash Flows From Financing Activities

Contributions 41,053

Distributions (14,326,283)

Net Cash Used In Financing Activities (14,285,230)

Net Increase In Cash 184,440

Cashat beginning of year 328,266

Cash At End Of Year $ 512,706

The accompanying notes are an integral part of these financial statements.
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GRP Securities, LLC

Notes to the Financial Statements

December 31,2019

1. Organization

GRP Securities, LLC (the "Company") wasorganized as a California limited liability company on August 28,
2007.The Company operates as an accommodating broker dealer receiving referral fees from a broker dealer
and an investment advisory firm. The Company is registered with the Securities and Exchange Commission
("SEC") and the Financial Industry Regulatory Authority ("FINRA").

2. Significant Accounting Policies

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities at the date of the financial statements and the reported amounts of revenuesand
expenses during the reporting period. Actual results could differ from those estimates and may have an impact
on future periods.

Fair Value of Financial Instruments

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments approximate the carrying values of such amounts. The Company has no financial instruments
required to be reported at fair value on a recurring basis.

Cash and Cash Equivalents
The Company considers all demand deposits held in banks and certain highly liquid investments with original
maturities of three months or less,other than those held for sale in the ordinary course of business,to be cash

equivalents.There were no cash equivalents at December 31, 2019.

Accounts Receivable

Management reviews accounts receivable and sets up an allowance for doubtful accounts when collection of a
receivable becomes unlikely. The Company considers accounts receivable to be fully collectible, and
accordingly, no allowance for doubtful accounts has been provided.

Revenue

The Company earns referral fees from a broker dealer and investment advisory firm. In general, the Company
recognizes revenue upon the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. The Company's
revenue recognition and presentation accounting policies are as follows:

Referral Fees
The Company earns referral fees by providing administrative services to its members.Referral feesare
calculated as a percentage of member commissions and are recorded at a point in time when earned on a
trade date basis.

Contract Balances

Income is recognized upon completion of the related performance obligation and when an unconditional
right to payment exists. The timing of revenue recognition may differ from the timing of customer
payments. Typically, the Company receives payment from the customer in the month following the trade
date. Therefore, a receivable is recognized since the performance obligation is met prior to receiving
payment from the customer. Receivables related to revenue from contracts with customers totaled
$2,115,587as of December 31, 2019.
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GRP Securities, LLC

Notes to the Financial Statements

December 31,2019

2. Significant Accounting Policies (continued)

Leases

At inception, the Company determines if an agreement constitutes a lease and, if so, whether the lease is an
operating or finance lease.Leases that have terms of one year or less are deemed short term and are expensed as
incurred on the Statement of Income. Operating leases that exceed one year are included in operating lease

right-of-use ("ROU") assets and operating lease liabilities on the Statement of Financial Condition. Finance
leasesthat exceed one year are included in property and equipment and other liabilities on the balance sheet.
For the year ended December 31, 2019, the Company had one short-term operating lease.SeeNotes 4 and 7 for
more detail.

3. Member Interests

In accordance with the Company's Operating Agreement (the "Agreement"), no member of the Company shall

be personally liable for any debts,losses, or obligations of the Company.The Company, without limit, can issue
Class B Member and Class C Member units, but shall have no right to create a class of units superior to the
Class A Member units without written consent of the Class A Member, the managing member.

ClassA, Class B, and Class C Members receive distributions in proportion to their revenue contribution.

4. Recently Adopted Accounting Pronouncement

ASU 2016-02 Leases (Topic 842)("ASU 2016-02")
Effective January 1, 2019, the Company adopted ASU 2016-02, which amends a number of aspects of lease
accounting, including requiring lessees to recognize almost all leases with a term greater than one year as a
ROU assetand corresponding liability, measured at the present value of the lease payments. For the year ended
December 31, 2019,the Company has no leaseswith a term greater than one year.

PerFASB 842-20-25-2, the Company hasmadean accounting policy election not to recognize ROU assetsand
lease liabilities that arise from short-term leases for any class of underlying asset. Since the Company's month-

to-month office leaseis deemedshort term, it doesnot recognizethe related ROUassetor leaseliability and
instead expenses leasepayments as incurred. SeeNote 7 for more detail on the short-term, operating lease.

5. Risk Concentration

At various times during the year, the Company's cash balance may have exceeded the government insurance
limits. As of December 31, 2019,the Company's cashbalance exceeded these insurance limits by $262,706.

Accounts receivable are from two payors, abroker dealer and an investment advisory firm.
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GRP Securities, LLC

Notes to the Financial Statements

December 31,2019

6. Income Taxes

The Company is taxed as a partnership under the Internal Revenue Code and a similar state statute. In lieu of
income taxes, the Company passes 100% of its taxable income and expenses to its members.Therefore, no
provision or liability for federal or state income taxes is included in these financial statements. The Company is
no longer subject to state income tax examination by authorities for years before 2015.

OnJanuary 2, 2018, with an effective date of December 31, 2017,the Internal Revenue Service ("IRS") issued
final regulations affecting partnerships (and entities taxed as partnerships) that are intended to streamline the tax
examination process and allow the IRS to collect any underpayments of tax from the partnership rather than the
individual partners. Under the new process, the IRS will examine partnership items in a prior year under
examination and any tax adjustments will be taken into account at the partnership level in the current year when
the examination is complete.The partnership will pay the tax, interest, and penalties on underpayments using
the highest statutory corporate or individual rate, which can be reduced under certain circumstances. The final

regulations provide that partnerships can elect out of the new tax examination process if eligible. Management
does not believe these changes have an effect on the Company's financial statements at and for the year ended
December 31, 2019.

7. Leases

On January 24, 2018, the Company entered into a sublease agreement on a month to month basis. The
Company sublets office space in San Rafael, California for $450 per month. Since the term of the sublease is
uncertain, it is treated as short-term. For the year ended December 31, 2019,the Company incurred $5,400for
this short-term subleasewhich is expensed on the Statement of Income.

8. Net Capital Requirements

The Company is subject to the SEC's uniform net capital rule (Rule 15c3-1) which requires the Company to
maintain a minimum net capital equal to or greater than $5,000 and a ratio of aggregate indebtedness to net
capital not exceeding 15 to 1, both as defined. At December 31, 2019, the Company's net capital was $511,056,
which exceededthe requirementby $506,056.

9. Subsequent Events

The Company has evaluated subsequent events through February 19, 2020, the date which the financial
statements were issued.
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Supporting Schedules

Pursuant to Rule 17a-5 of the Securities Exchange Act
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GRP Securities, LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

As of December 31,2019

Net Capital

Total members' equity $ 2,636,143

Less: Non-allowable assets

Accounts receivable 2,115,587

Prepaid expenses 9,500
Total non-allowable assets 2,125,087

Net Capital 511,056

Net minimum capital requirement of 6 2/3% of aggregate indebtedness of

$1,650 or $5,000,whichever is greater 5,000

Excess Net Capital $ 506,056

Reconciliation with Company's Net Capital Computation

(Included in Part II of Form X-17A-5 as of December 31,2019)

Net capital, as reported in Company's

Part II of Form X-17-A-5 asof Form X-17-A-5 asof December31,2019 $ 511,056

Increase in members'equity 1,225,944

Increase in non-allowable assets (1,225,944)

Net Capital Per Above Computation $ 511,056
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GRP Securities, LLC
Schedule II

Computation for Determination of the Reserve Requirements and

Information Relating to Possession or Control Requirements for
Brokers and Dealers Pursuant to Rule 15c3-3

For the Year Ended December 31,2019

The Company is exempt from the provision of Rule 15c3-3 as supported by footnote 74 to SECRelease 34-70073,
and as discussed in Q& A 8ofthe related FAQ issued by SEC staff. The Company does not effect transactions for

anyone defined as a customer under Rule 15c3-3.Accordingly, there are no items to report under the requirements
of this Rule.
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. EilNST WINTTER & ASSOCIATES LLP CertifiedPublicAccountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626

Walnut Creelt CA 94596 Fax (925) 944-6333

Review Report of Independent Registered Public Accounting Firm

To the Members of
GRP Securities, LLC

We have reviewed management's statements, included in the accompanying SEA 15c3-3 Exemption Report, in which (1)
GRP Securities, LLC (the "Company") described that it does not fit one of the exemption provisions, but claimed an
exemption from 17C.F.R.§240.15c3-3based on reliance on footnote 74 to SEC Release 34-70073, and as discussed in the Q
& A 8 of the related FAQ issued by the SEC staff (the "exemption") and (2) the Company stated that it met the identified
exemption throughout the most recent fiscal year without exception. The Company's management is responsible for
compliance with the exemption and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, basedon its exemption to Rule 15c3-3 under the
Securities Exchange Act of 1934asdefined above.

Walnut Creek, California

February 19,2020
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SEA RULE 15c3-3 EXEMPTION REPORT

February 6,2020

I, CosmoC.Gould, Chief Compliance Officer of GRP Securities, LLC. (the "Company") represent the
following:

1. The Company claims anexemption from 17C.F.R§240.15c3-3,in relianceon footnote 74 to

SECRelease 34-70073,and as discussed in Q & A 8 of the related FAQ issued by SECstaff.
The Companydoes not fit one of the exemptive provisions,but it only receives referral fees
basedon mutual fund andvariable annuity transactions effected at anotherbroker-dealer and
does not hold customer funds or securities.

2. The Companymet the identified exemption provisions in 17C.F.R.§240.15c3-3throughout
the most recent fiscal year endingDecember 31,2019without exception; and

3. There were no exceptions during the most recent fiscal year in meeting the exemption
provisionsin 17C.F.R§240.15c3-3.

I affirm that,to my best knowledge andbelief, this Exemption Report is true and correct.

Respectfully submitted,

Cosmo C.Gould

Chief ComplianceOfficer



EÌlNST WINT TER & ASSOCIA TES LLP Certified Public Accountants

675 )gnacio Valley Road, Suite A200 (923) 933-2626
Walnut Cree/<,C.·1 94596 Fax (925) 944-6333

February 19,2020

To the Members of
GRP Securities, LLC

In connection with our audit of the financial statements and supplemental information of GRP Securities, LLC (the
"Company") for the year ended December 31,2019,we have issuedour report thereon dated February 19,2020.Professional
standards require that we provide you with the following information related to our audit.

Significant and Critical Accountine Policies and Practices

Management is responsible for the selection and use of appropriate accounting policies. In accordance with the terms of our
engagement letter, we will advise management about the appropriateness of accounting policies and their application. The
Company's significant accounting policies are disclosed in the notes to the financial statements as required by generally
accepted accounting principles pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934.No new accounting
policies were adopted and the application of existing accounting policies was not changed from 2019.We noted no
transactions entered into by the Company during the year for which accounting policies are controversial or for which there is
a lackof authoritative guidance or consensus or diversity in practice.

Critical accounting policiesand practices are those that are both most important to the portrayal of the Company's financial
condition and results and require management's most difficult, subjective, or complex judgments, often as a result of the need
to make estimates about the effects of matters that are inherently uncertain. The critical accounting policies used by GRP
Securities, LLC in its 2019 financial statements are described in Note 2 to the financial statements.

Critical Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management's knowledge and experience about past and current events and assumptions about future events. Critical
accounting estimates are estimates for which (1) the nature of the estimate is material due to the levels of subjectivity and
judgment necessary to account for highly uncertain matters or the susceptibility of such matters to change and (2) the impact
of the estimate on financial condition or operating performance is material. The Company's critical accounting estimate
affecting the financial statements was:

Management's estimate of the year-end commission receivable. We evaluated the key factors and
assumptionsusedto developthese estimates in determining that it is reasonable in relation to the financial
statements taken as a whole.

Significant Unusual Transactions

For purposes of this letter, professional standards define significant umtsual transactions as transactions that are outside the
normal course of business for the Company or that otherwise appear to be unusual due to their timing, size or nature. We
noted no significant unusual transactions during our audit.

Related-party Relationships and Transactions

As part of our audit, we evaluated the Company's identification of, accounting for, and disclosure of the Company's
relationships and transactions with related parties as required by professional standards.We noted no related parties or
related-party relationships or transactions that were previously undisclosed to us; significant related-party transactions that
havenot been approved in accordancewith the Company's policiesor procedures or for which exceptions to the Company's
policies or procedures were granted; or significant related-party transactions that appeared to lack a business purpose.



Quality of the Company's Financial Reporting

Management is responsible not only for the appropriateness of the accounting policies and practices, but also for the quality
of such policies and practices. Our responsibility under professional standards is to evaluate the qualitative aspects of the
Company's accounting practices, including potential bias in management's judgments about the amounts and disclosures in
the financial statements, and to communicate the results of our evaluation and our conclusions to you. The Company's
accounting policies and practices were appropriate and we noted no management bias in financial statement amounts and
disclosures.

Uncorrected and Corrected Misstatements

Professional standards require us to accumulate misstatements identified during the audit, other than those that are clearly
trivial, and to communicate accumulated misstatements to management. The attached schedule summarizes the uncorrected
misstatements that we presented to management and the corrected misstatements, other than those that are clearly trivial, that,
in our judgment, may not have been detected except through our auditing procedures. In our judgment, none of the
misstatements that management has corrected, either individually or in the aggregate, indicate matters that could have a
significant effect on the Company's financial reporting process.

Management has determined that the effects of the uncorrected misstatements are immaterial, both individually and in the
aggregate, to the financial statements as a whole. The uncorrected misstatements or the matters underlying them could
potentially cause future period financial statements to be materially misstated, even though, in our judgment, such
uncorrected misstatements are immaterial to the financial statements under audit.

Auditor's Report

In connection with the audit of the financial statements, we have provided you a draft of our auditor's report and have
discussed it with you.

Exceptions to Exemption Requirements

In connection with our review of the Company's SEA 15c3-3 Exemption Report, we did not identify any exceptions to the
exemption requirements that would cause the Company's assertions not to be fairly stated,in all material respects.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a matter, whether or not
resolved to our satisfaction, concerning a financial accounting, reporting, or auditing matter that could be significant to the
financial statements or the auditor's report. We are pleasedto report that no disagreements with management arose during the
course of our audit.

Difficulties Encountered in Performine the Audit

We encounteredno significant difficulties in dealingwith managementin performing andcompletingour audit.

Supplemental Information

Based on the regulatory requirements of SEC Rule 17a-5, the Company presents Schedule I and II that accompanies the
financial statements.We subjected that supplemental information to audit procedures in accordance with PCAOBAuditing
Standard No. 17, Auditing Supplemental Information Accompanying Audited Financial Statements. Based on our audit
procedures performed, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements taken as a whole.

This information is intended solely for the use of the members and management of GRP Securities, LLC and is not intended
to be,and should not be,used by anyone other than these specified parties.

Very truly,

Ernst Wintter & Associates LLP



Corrected Misstatements

Att usting.lournal Entries.lE #2

1205 Referral Fee Receivable 1,225,944.00

5200 Referral Fee Income 1,225,944.00
Total 1,225,944.00 1,225,944.00

Ati'usting.journal Entries.lE #3

5200 Referral Fee Income 26,053.00

4603 Member Equity 13 26,053.00

Total 26,053.00 26,053.00

Uncorrected Misstatements

Pro >osetl.lE # 1

5200 Referral Fee Income 13,854.00
1205 Referral Fee Receivable 13,854.00

Total 13,854.00 13,854.00



ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675 Ygnacio l'alley Road.Suite A200
(925) 933-2626
Walnut Creek, CA 94596
Fax (925) 944-6333

Report of Independent Registered Public Accounting Firm on Applying Agreed-upon
Procedures

To the Members of
GRP Securities,LLC

We have performed the procedures included in Rule 17a-S(e)(4) under the Securities Exchange Act of 1934
and in the SecuritiesInvestor Protection Corporation (SIPC) Series600Rules,which are enumerated below
andwere agreed to by GRP Securities, LLC (the "Company") and the SIPC, solely to assist you and SIPC
in evaluating the Company's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the year endedDecember 31,2019.The Company's management is
responsible for its Form SIPC-7 and for its compliance with those requirements.This agreed-upon
procedures engagement was conducted in accordance with standards established by the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards establishedby the
American Institute of Certified Public Accountants.The sufficiency of these procedures is solely the
responsibility of those parties specified in this report.Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries,noting no differences;

2) Compared the Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III
for the year ended December 31,2019with the Total Revenue amount reported in Form SIPC-7 for the
year endedDecember 31,2019,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesandworking paperssupportingthe adjustments,noting no differences;and

5) Comparedthe amountof anyoverpaymentappliedto thecurrentassessmentwith the FormSIPC-7on
which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expressionof an opinion or conclusion, respectively,on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2019.Accordingly, we do not express

suchanopinion or conclusion.Had we performedadditional procedures,other matters might havecome to
our attention that would havebeen reported to you.

This report is intended solely for the information and useof the Company and the SIPCand is not intended
to be and should not be usedby anyone other than these specified parties.

Walnut Creek,California

February 19,2020
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SECURITIESINVESTOR PROTECTIONCORPORATION
.7 P.O.Box 921852W0a2sh37n1gto3neD.C.20090-2185 SIPC-7

(36-REV12/18) GeneralAssessmentReconelliation (36-REV 12/18)

For the fiscal year ended 12/31/2019
(Read carefully the instructions In your WorkingCopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCALYEARENDINGS

1.Nameof Member,address, DesignatedExaminingAuthority, 1934 Act registration no.and month in which liscal year ends for
purposesof the audit requirement of SECRule 17a-5:

Note:If any of the information shownon the

DEC MIXEDAADC22o norrka tu re c c 0 p edasseoe-mail
GRPSECURrnESLLC indicateonthe formfiled.
4340REDWOODHWYSTE800

sANRAFAEl..CAsam NameandtelephÏnenumberof personto
contactrespecting this form.

2. A. GeneralAssessment(item 2e from page 2) $

B. LesspaymentmadewithSIPC-6 filed (excludeInterest) ( )

Date Paid
C. Lessprior overpaymentapplied

D. Assessmentbalance due or (overpayment)

E. Interest computedon late payment(see Instruction E) for__days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $ 0
G. PAYMENT: Åthe box

Check malled to P.O.Box 0 Funds Wired 0 ACH0
Total (must be same as F above) $

H. Overpaymentcarried forward $( )

3.Subsidiaries(S) andpredecessors(P) included in this form (give nameand 1934Act registration number):

The SIPCmembersubmitting this form and the
. person by whomit is executedrepresent thereby

that all information contained herein is true, correct MVNf'IEJ -5 E-
and complete. (Nameof corporation.Ëartnership or other organization)

(Authorized Signature)

Datedthe N.., day of Sh(v , 20%. $(84 Ú% Ne-r1'
This form and the assessment payment is due 60 days after the end of the fiscal year.Relatn the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in aneasily accessible place.

g Dates:
y, Postmarked Received Reviewed

Calculations Documentation ForwardCopy
ec:
e Exceptions:

cm Dispositionof exceptions:
1



. DETERMINATIONOF"SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the erlod
beginning )
and ending rs

Eliminate cents

2tae.mNoalrevenue(FOCUSUne 12/PartilA Une 9, Code4030) $ l ÎÊ) 9 02b.Additions:

(1) Total revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)andpredecessorsnotincludedabove.

(2) Nel lossfromprincipal transacilonsinsecuritiesin tradingaccounts.

(3) Nel lossfromprincipal transactionsincommoditiesin tradingaccounts.

(4) intorest anddividendexpensedeductedin determiningilem 2a.

(5) Netlossfrommanagementof orparticipationin theunderwrit'ngordistributionof securities.

(S)Expensesother thanadvertising,printing,registrationlees andleOslfeesdeducted in determining net
profit frommanagementoforparticipallonIn underwritingor distribullonof securities.

(7)Netlossfromsecurilles in investmentaccounts.

Total additions

20.Deductions:

(1) Revenuesfromthe dislributionof sharesof a regisleredopenendinvestmentcompanyorunit
investmenttrust,fromthe saleofvariableannuities,fromthebusinessof insurance,itom investment
advisoryservicesrenderedto registeredinvestmentcompaniesor lasurancecompanysepartie
accounts,anditom transactionsin securityluivresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to otherSIPCmembersinconnectionwithsecurities transactions.

(4) Reimbursementsfor postageinconnectionwithproxysolicitation.

(5)Nel gainfromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfrom transactionsin (l) certificatesof depositand
(li) Treasurybills,bankersaccoptancesor commercialpaperthat matureninemonthsorlessfrom issuancedate.

(7) Directexpensesof printing advertising and legal fees incurred in connectionwithother revenue
relatedto the securities business(revenuedelinedby Section16(9)(L)oftheAct).

(S) Other revenue not related either directly or indirectly to the securitiesbusiness.
(See instruction0):

(Deductionsin excesi of $100,000requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22;PART llA Line 13,
Code4075 plus line 2b(4)above)but not in excess
of total interest anddividendincome. $

(ii) 40%of marginInterestearnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enter thegreaterof line (1)or (li)

Total deductions

2d.SIPCNetOperatingRevenues † È
20.GeneralAssessment©.0015 † È

(topagei, line2.A.)2


